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defoyalifing Index fufl 18072567 ** WinviAIu 1o Wisuudasdayanyanudslinmy *

iy Sadhml

dszanmms

Lenlihanwhonuiiuisniads
wuda i lesuaz 3,022 ufia (dnnd Suaz 5w, Aaias 604.44 aila)
Tou
Peak.
wouusiail 246 Su Arlalih Aaglinaz 3.5814 1

Off Peak
Fwauusiat] 119 4 Arlilih Aagfina: 22259 um

2. 3uaaUNNEINaIMK (MWTIm) 130,000,000 wwm

Ral’kali]
anvudadounsiasfiaad Biud us.idootmi 20,358,670 um
AuvuARILFTEMS LA 1M, (nsan) 20,000,000 um
enlinutunsiws - Wiaua 300,000 um (314w 10 Au) 300,000 ww/idau
Aningesne - dsassnigeinedoudiiv 3 dusly 1% (FTudmaIngIumsamu)
Mgt 30% nrivlsans
MM fito i1 dit2 Dit3 dita its dite 7 dits g fit10 11 Dit12 13 Dit1a 15 it 16 17 718 19 1 20
il
e Iwihonmiozam (nwaaw) - 3,362,389, 9. 3,362,389, 3362389.57  3,362389.57 336238957 336238957 336238957  3,362389.57  3,362389.57 336238957 336238957  3,362,38957  3,362,389.57 89. 3,362,389, 9. 9. 9. 9. 67,247,791.30
1Fuaan () 20,358,669.50 0 0 0 0 0 0 0 0 0 4 0 4 0 4 0 0 0 0 0 20,358,669.50
Ralitati] -
e s s Siad ¥ (MwszBvamuanasuny 0, 0 0 0 0 4 0 4 0 4 0 0 0 0 0 0 0 0 0 0 0 0 -
aanuFResUfiany - 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -
alaholumsuims (mawevaua) - - - - - - - - - - - - - R B R B B B B R
rlaanu 2,689,911 2,689, 689,911.65 2,68 260585191 1, 1,681,194.78 1681,194.78  1,681,194.78 168119478 1 8 1,681,194.78 94.78 4.78  1,681,194.78 19 19,233,467.63
aursainm 203,586.70 213,766.03 224,454.33 235,677.05 247,460.90 259,833.95 272,825.64 286,466.92 300,790.27 315,829.78 331,621.27 348,202.34 365,612.45 383,893.08 403,087.73 42324212 44440422  466,624.43 5,727,379.22
mi 201,743.37 201,743.37 140,667.37 201,743.37 201,743.37 226,961.30 504,358.43 504,358.43 504,358.43 504,358.43 504,358.43 504,358.43 504,358.43 504,358.43 504,358.43 504,358.43 50435843 50435843 50435843  504,358.43 8,235,620.24
wldusdnrouinmi 470,734.54 470,734.54 328,223.85 256,968.51 246,280.21 293,899.31 929,375.45 917,002.40 904,010.71 890,369.42 876,046.08 861,006.56 845,215.07 828,634.01 811,223.89 792,943.27 77374862 75359423 73243212 71021191  13,692,654.71

wanauunwliug IND

NPV (rate 5.0%) $5,380,898.14 #DIV/0! Wi yaaTuaanu
IRR 8.57%

Break even Point 5.92

HAGBUUNKLTINaRNY

NPV (rate 5.0%) $7,631,533.36 0.37 11 veuduaimu
IRR #NUM!

Break even Point

Wangiug



dszanmms

iy

Lo lWihanmisnuiiuisnaacds

wéalihleiuay
Tou
Peak
Anuiusall
Off Peak
Anuiusall

2. Haomungiuamu (nwim)

Ral’kali]

amudadounsTuandizad hiun uns.ideeno

aonuAiasUTAMSTiuA s, (awsn)

anlainalumsing - daaz 300,000 1 (31w 10 au)

A - dsasinngeinndouni 3 dsul

migsa

MM

il
e Twshanmiazu (nawaau)
EuaInu (HRanu)

Ralitati]
udnaun s ioas (MuazByamuiana Uy,
aanuFResUfiany
lgsrulumauims (muauaua)
frseing
mi
nolduiennaurnnif

wanauunwliug IND
NPV (rate 5.0%)

IRR

Break even Point

HAGBUUNKLTINaRNY
NPV (rate 5.0%)

IRR

Break even Point
wanuine

dedoyalifing Index fuit 18072567 ** wnvimaud 1 Wisuudasdoyanyanudslinoy =

Aeany

2,298 uila (Amwm Yuay 5 . Aazi.az 459.54 uila)

246 u

119 4u

130,000,000 1w

12,814,707 wm

20,000,000 1M

300,000 ww/iifau

i Aagfiaay

i Aagfinay

1% (AnARINS UML)
30% nivtsand

12,814,707.00
12,814,707.00

$6,627,584.94
11.79%

$6,189,904.74
#NUM!

A1

2

2556,337.27  2,556,337.27
0 0

0
0

2,045,069.82

0
153,380.24 153,380.24
357,887.22 357,887.22
#DIV/0! i veadunanu

0.48 1¥1 VOUTURINL

i3

2,556,337.27
0

0
0

2,045,069.82
128,147.07
114,936.12
268,184.27

3.5814 1

2.2259 1

fita

Bits

2,556,337.27  2,556,337.27
0

0

0
0

0
0

2,045069.82  2,045,069.82

134,554.42
153,380.24
223,332.79

141,282.14
153,380.24
216,605.07

fite

2,556,337.27
0

148,346.25
172,552.77
254,276.87

itz

2,556,337.27
0

0
1,278,16¢
155,763.56
383,450.59
738,954.48

64

fits

2,556,337.27
0

163,551.74
383,450.59
731,166.30

Bite

2,556,337.27
0

0

1,278,168.64
171,729.33
383,450.59

722,988.72

fit10

2,556,337.27
0

180,315.80
383,450.59
714,402.25

D11

2,556,337.27
0

0

1,278,16
189,331.59
383,450.59
705,386.46

fit12

2,556,337.27
0

198,798.17
383,450.59
695,919.88

D13

2,556,337.27
0

0

1,278,16
208,738.07
383,450.59
685,979.97

fit1a

2,556,337.27
0

219,174.98
383,450.59
675,543.07

Dit1s

2,556,337.27
0

0

1,278,16
230,133.73
383,450.59
664,584.32

fit16

2,556,337.27
0

0
1,278,168.64
241,640.41
383,450.59
653,077.63

17

2,556,337.27
0

253,722.43
383,450.59
640,995.61

18

2,556,337.27

0

0

0
1,278,168.64
266,408.55
383,450.59
628,309.49

i 19

2,556,337.27
o

1,278,168.6
279,728.98
383,450.59
614,989.06

it 20

2,556,337.27
o

1,278,168.64
293,715.43
383,450.59
601,002.61

51,126,745.44
12,814,707.00

17,286,164.38
3,605,082.67
6,269,318.10
11,151,473.30



dszanmms

Ty
LenlihanmwhonuiiuiEniad;
udaliihlatuay
Tou
Peak
Amutusial
Off Peak
Amautusiad

2. Haomungiuamu (nwim)

Ral’kali]

PUNE S0 ) -

AovuATRIUATAN YA 33, (A wEIn)
anlainalumsing - daaz 300,000 1 (31w 10 au)

Anhoinen - dsaernigenedouati 3 dusuly
Mg

M3
il

e Twshanmiazu (nawaau)

EuaInu (HRanu)

Ralitati]
aanudadaunslosiioasuazenal
aanuFResUfiany
lgsrulumauims (muauaua)

frseing
mi

wldvsenriowinn i

wanauunwliug IND
NPV (rate 5.0%)

IRR

Break even Point

HAGBUUNKLTINaRNY
NPV (rate 5.0%)

IRR

Break even Point
wanuine

uiao. (Muazfyanuianasuny,

dedoyalifing Index fuit 18072567 ** wnvimaud 1 Wisuudasdoyanyanudslinmy =

aouaziiin

1,708 il (o Suay 5 2. Aesiar 341.55 ufia)

246 u

119 4u

130,000,000 1w

10,038,585 wm

20,000,000 1M

300,000 ww/iiau

i Aagfiaay

i Aagfiaay

1% (AmnARINS UML)
30% nintsand

10,038,585.00
10,038,585.00

$4,436,250.00
10.85%

$4,525,736.57
#NUM!

A1

2

1,899,980.40  1,899,980.40
o [

0
113,998.82 113,998.82
265,997.26 265,997.26
#DIV/0! i veaduRanu

0.45 1¥1 VOUTURINL

i3

1,899,980.40
0

1,519,984.32
100,385.85
83,883.07
195,727.16

35814 1M
22259 1
fita s
1,899,980.40  1,899,980.40
4 0
4 0
4 0
1998432 1,519,984.32
105,405.14 110,675.40
113,998.82 113,998.82
160,592.11 155,321.86

fite

1,899,980.40
0

116,209.17
128,248.68
183,037.74

itz

1,899,980.40
0

0
0

949,990.20
122,019.63
284,997.06
542,973.51

fits

1,899,980.40
0

0
0

949,990.20
128,120.61
284,997.06
536,872.53

Bite

1,899,980.40
0

0
0

949,990.20
134,526.64
284,997.06
530,466.50

fit10

1,899,980.40

141,252.97
284,997.06
523,740.17

D11

1,899,980.40
0

0
0

949,990.20
148,315.62
284,997.06
516,677.52

fit12

1,899,980.40

155,731.40
284,997.06
509,261.74

D13

1,899,980.40
0

0
0

949,990.20
163,517.97
284,997.06
501,475.17

fit1a

1,899,980.40

171,693.87
284,997.06
493,299.27

Dit1s

1,899,980.40
0

0
0

949,990.20
180,278.56
284,997.06
484,714.58

1,899,980.40
0

9,990.20
189,292.49
284,997.06
475,700.65

Dit17

1,899,980.40
0

198,757.12
284,997.06
466,236.03

Dit1s

1,899,980.40
0

0

0
949,990.20
208,694.97

284,997.06
456,298.17

Dit19

1,899,980.40
o

o

949,990.20
219,129.72
284,997.06
445,863.42

i 20

1,899,980.40
0

0
0

949,990.20
230,086.21
284,997.06
434,906.93

37,999,608.10
10,038,585.00

12,333,684.27
2,824,093.35
4,658,085.89
8,145,159.59
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Anuiusall
Off Peak
Anuiusall

2. Haomungiuamu (nwim)

Ral’kali]

amudadounsTaandizad Biun ums.an (eas 1)

aonuAiasUTAMSTiuA s, (awsn)

anlainalumsing - daaz 300,000 1 (31w 10 au)

Anhoinen - dsaernigenedouati 3 dusuly

migsa

M3

il
e Twshanmiazu (nawaau)
EuaInu (HRanu)

Ralitati]
udnaun s ioas (MuazByamuiana Uy,
aanuFResUfiany

lgsrulumauims (muauaua)

frseing
mi

wldvsenriowinn i

wanauunwliug IND
NPV (rate 5.0%)

IRR

Break even Point

HAGBUUNKLTINaRNY
NPV (rate 5.0%)

IRR

Break even Point
wanuine

dedoyalifing Index fuit 18072567 ** wnvimaud 1 Wisuudasdoyanyanudslinmy =

amni1

2,042 uia (Amwnm Yuay 5 . Aazi.az 408.48 uila)

246 u

119 4u

i Aagfiaay

i Aagfiaay

130,000,000 1w

12,863,054 wm

20,000,000 1M

300,000 ww/iifau

1% (AnARINS UML)
30% nivtsand

12,863,054.00
12,863,054.00

$5,287,757.74
#NUM!

A1 2

2,272,299.80  2,272,299.80
0

0

0 0

0 0
1,817,839.84  1,817,839.84

0 0
136,337.99 136,337.99
318,121.97 318,121.97
#DIV/0! i veadunanu

0.41 ¥ VOUTURINL

i3

2,272,299.80
0

0
0

1,817,839.84
128,630.54
97,748.83
228,080.59

3.5814 1

2.2259 1

fita

Bits

2,272,299.80  2,272,299.80
0

0

135,062.07
136,337.99
183,059.90

0
0

1,817,839.84

141,815.17
136,337.99
176,306.80

fite

2,272,299.80
0

1,761,032.34
148,905.93
153,380.24
208,981.29

itz

2,272,299.80
0

0
0

1,136,149.90
156,351.23
340,844.97
638,953.70

fits

2,272,299.80
0

164,168.79
340,844.97
631,136.14

Bite

2,272,299.80
0

0
0

1,136,149.90
172,377.23
340,844.97
622,927.70

fit10

2,272,299.80
0

1,136,149.90
180,996.09
340,844.97
614,308.84

D11

2,272,299.80
0

0
0

1,136,149.90
190,045.89
340,844.97
605,259.04

it 12

2,272,299.80
0

1,136,149.90
199,548.19
340,844.97
595,756.74

D13

2,272,299.80
0

0
0

1,136,149.90
209,525.60
340,844.97
585,779.33

fit1a

2,272,299.80
0

340,844.97
575,303.05

Dit1s

2,272,299.80
0

0
0

1,136,149.90
231,001.97
340,844.97
564,302.96

fit16

2,272,299.80
o

242,552.07
340,844.97
552,752.86

Dit17

2,272,299.80
0

1,136,149.90
254,679.67
340,844.97
540,625.26

Dii1s

2,272,299.80
o

o

o
1,136,149.90
267,413.65
340,844.97
527,891.27

Dit19

2,272,299.80
0

340,844.97
514,520.59

i 20

2,272,299.80
o

294,823.55
340,844.97
500,481.38

45,445,995.95
12,863,054.00

13,893,276.11
3,618,683.83
5,568,310.59
9,502,671.41



defoyalifing Index fufl 18072567 ** WinviAIu 1o Wisuudasdayanyanudslinmy *

Uszinmms
T anz
Lo lWihanmisnuiiuisnaacds
adalwinloduas 552
Tou
Peak
Amnnudusiatl 246
OFf Peak
Amnudusiatl 119
2.4 SuaanuangiIuaemy (M) 130,000,000
Ral’kali]
anvudadounsiasiiaag Biud us.enn (inas 2) 2,838,910
AuvuARILFTEMS LA 1M, (nsan) 20,000,000
enlinutunsiws - Wiaua 300,000 um (314w 10 Au) 300,000
Aningesne - dsassnigeinedoudiiv 3 dusly 1%
Mgt 30%
M3 fito
il
e Iihanmiogan (mwsau) -
FuRINY (Rnanw) 2,838,910.00
Ralitati]
udnaun s ioas i 10.00
amuiniaafuanms -
lgsrulumauims (muauaua)
frseing
mi
nolduiennaurnnif
wanouunuliun IND
NPV (rate 5.0%) $1,820,496.68
IRR 13.32%
Break even Point 5.92
HAGBUUNKLTINaRNY
NPV (rate 5.0%) $1,521,968.67
IRR #NUM!
Break even Point

Wangiug

ofla (fwdes uaz 5 . Aamaz 110.4 ulla)
Fu Avllih Aagiiaay 35814 1
Fu Avllih Aagiiaay 22250 1
um
m
um
um/idau
(FwmangIUMsaMY)
NnAlsamd
i1 A2 i3 fia
614,135.08 614,135.08 614,135.08 614,135.08
0 0 0 0
0 0 0 0
0 0 0 0
308.0 491,308.06 491,308.06
0 28,389.10 29,808.56
36,848.10 36,848.10 28,331.37 36,848.10
85,978.91 85,978.91 66,106.54 56,170.36
#DIV/0! Wi yaaTuaanu

0.54 1¥11 BOITURINY

fits

614,135.08
0

31,298.98
36,848.10
54,679.93

dite

614,135.08
0

0
0

475,954.69
32,863.93
41,454.12
63,862.34

ity

614,135.08
0

34,507.13
92,120.26
180,440.15

dits

614,135.08
0

0
0

307,067.54
36,232.48
92,120.26

178,714.79

fite

614,135.08
0

38,044.11
92,120.26
176,903.17

Bt 10

614,135.08
0

0
0

307,067.54
39,946.31
92,120.26

175,000.96

it

614,135.08
0

41,943.63
92,120.26
173,003.65

D12

614,135.08
0

170,906.47

fit13

614,135.08
0

46,242.8:
92,120.26
168,704.43

D14

614,135.08
0

166,392.28

dit1s

614,135.08
0

307,

50,982.74
92,120.26
163,964.53

Dii 16

614,135.08
0

307,
53,531.88
92,120.26

161,415.40

614,135.08
0

0

0
307,067.54
56,208.48
92,120.26
158,738.80

614,135.08
0

0

0
307,067.54
59,018.90
92,120.26
155,928.38

614,135.08
0

0

0
307,067.54
61,969.84
92,120.26
152,977.43

it 20

614,135.08
0

0

0
307,067.54
65,068.34
92,120.26
149,878.94

12,282,701.61
2,838,910.00

4,392,530.57

798,653.08
1,506,861.58
2,745,746.37



dszanmms
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Lo lWihanmisnuiiuisnaacds

wéalihleiuay
Tou
Peak
Anuiusall
Off Peak
Anuiusall

2. Haomungiuamu (nwim)

Ral’kali]

aomudadounsTaansizad Biun us.an (Meas 3)

aonuAiasUTAMSTiuA s, (awsn)

anlainalumsing - daaz 300,000 1 (31w 10 au)

Anhoinen - dsaernigenedouati 3 dusuly

migsa

M3

il
e Twshanmiazu (nawaau)
EuaInu (HRanu)

Ralitati]
udnaun s ioas (MuazByamuiana Uy,
aanuFResUfiany
lgsrulumauims (muauaua)
frseing
mi
nolduiennaurnnif

wanauunwliug IND
NPV (rate 5.0%)

IRR

Break even Point

HAGBUUNKLTINaRNY
NPV (rate 5.0%)

IRR

Break even Point
wanuine

defoyalifing Index fufl 18072567 ** WinviAIu 1o Wisuudasdayanyanudslinmy *

an3

2,042

246

119
130,000,000

12,863,054
20,000,000

300,000

%
30%

12,863,054.00

12,863,054.00

$4,489,088.20

5.92

$5,287,757.74
#NUm!

afla (Ao fuas 5 . Aaxas 408.48 ufla)

Hu Avllih Aagiiaay
Hu Avllih Aagiiaay
um
m
um
um/idau
(FwmangIUMsaMY)
NnAlsamd
i1 A2
2272,299.80  2,272,299.80

0 0

0 0

0 0

1,817,839.84  1,817,839.84

0 0
136,337.99 136,337.99
318,121.97 318,121.97
#DIV/0! Wi yaaTuaanu

0.41 ¥ VOITURINY

i3

2,272,299.80
0

,817,839.84
128,630.54
97,748.83
228,080.59

3.5814 um

22259 um

Bita

2,272,299.80
0

0
0

1,817,839.84
135,062.07
136,337.99
183,059.90

fits

2,272,299.80

0

141,815.17
136,337.99
176,306.80

dite

2,272,299.80
0

0
1,761,032.34
148,905.93
153,380.24
208,981.29

ity

2,272,299.80
0

1,136,149.90
156,351.23
340,844.97
638,953.70

dits

2,272,299.80
0

0
0

1,136,149.90
164,168.79
340,844.97
631,136.14

fite

2,272,299.80

172,377.23
340,844.97
622,927.70

Bt 10

2,272,299.80
0

0
0

1,136,149.90
180,996.09
340,844.97
614,308.84

it

2,272,299.80

D12

2,272,299.80
0

199,548.19
340,844.97
595,756.74

fit13

2,272,299.80

36,149.90
209,525.60
340,844.97
585,779.33

i 14 dit1s
2272,299.80  2,272,299.80
0 4
0 4
0 4

220,001.88 231,001.97
340,844.97 340,844.97
575,303.05 564,302.96

Dii 16

2,272,299.80
0

1,136,149.90
242,552.07
340,844.97
552,752.86

fit17 fit1s it 19 it 20
99.80 99.80 99.80 99.80
0 0 0 0
0 0 0 0
0 0 0 0
14990 1,136,149.90
254679.67  267,413.65  280,784.34
340,844.97  340,844.97  340,844.97  340,844.97
54062526  527,89127 51452059  500,481.38

45,445,995.95
12,863,054.00

13,893,276.11
3,615,683.83
5,568,310.59
9,502,671.41



defoyalifing Index fufl 18072567 ** WinviAIu 1o Wisuudasdayanyanudslinmy *

iy i
Lo lWihanmisnuiiuisnaacds
udalitilatuaz 697 ufla (Annn Sua 5 . Aazar 139.38 ufla)
Tou
Peak
Swnutusiad 246 A dagtaay 35814 um
Off Peak
Swnutusad 119 fu A dagtaay 22259 um
2. Gunmunngusoms (nwam) 130,000,000 w1
iy
aonudadounsTaaiaiag Wi amsaim 3,368,224 wm
aonuAiasUTAMSTiuA s, (awsn) 20,000,000 1w
aldnalumsuims - Gava 300,000 1w (30w 10 Av) 300,000 wwdan

Anhoinen - dsaernigenedouati 3 dusuly

% (FrwmINgIUMTAIY)

Mgt 30% wnrivlsans
M3 fito i1 dit2 Dit3 dita its dite 7 dits g fit10 11 Dit12 13 Dit1a 15 it 16 17 718 19 i 20
il
e whnmiasam () - 775,345.54 775,345.54 775,345.54 775,345.54 775,345.54 775,345.54 775,345.54 775,345.54 775,345.54 775,345.54 775,345.54 775,345.54 775,345.54 775,345.54 775,345.54 775,345.54 775,345.54 775,345.54 775,345.54 77534554 15,506,910.78
1Fuaan () 3,368,224.00 0 0 0 0 0 0 0 0 0 0 0 0 4 0 4 0 0 0 0 0 3,368,224.00
Ralitati] -
e s s Siad ¥ (MwszBvamuanasuny 3,368,224.00 0 4 4 4 0 4 0 4 0 0 0 0 0 0 0 0 0 0 0 0 -
aanuFResUfiany - 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -
alaholumsuims (mawevaua) - - - - - - - - - - - - - - - - -
rlaanu 620,276.43 620,276.43 620,276.43 600,892.79 387,672.77 387,672.77 387,672.77 387,672.77 387,672.77 38767277 38767277 387,672.77  387,672.77 5,761,469.72
aursainm - 0 0 33,682.24 35,366.35 37,134.67 38,991.40 40,940.97 42,988.02 47,394.29 49,764.01 52,252.21 54,864.82 57,608.06 60,488.46 63,512.89 66,688.53 70,022.96 73,524.11 77,200.31 947,561.73
mi 46,520.73 46,520.73 36,416.06 46,520.73 46,520.73 52,335.82 116,301.83 116,301.83 116,301.83 116,301.83 116,301.83 116,301.83 116,301.83 116,301.83 116,301.83 116,301.83 116,301.83 116,301.83 116,301.83 116,301.83 1,903,060.45
wldusdnrouinmi 108,548.38 108,548.38 84,970.81 73,182.02 71,413.71 83,125.52 230,429.97 228,382.92 226,233.52 223,976.64 221,606.93 219,118.73 216,506.12 213,762.88 210,882.47 207,858.05 20468241  201,347.98 19784683  194,170.63 3,526,594.88
wanouunuliun IND
NPV (rate 5.0%) $2,503,995.99 #DIV/0! Wi yaaTuaanu
IRR 14.57%
Break even Point 5.92
HAGBUUNKLTINaRNY
NPV (rate 5.0%) $1,952,924.42 0.58 1+1 B3 Tuamu
IRR #NUM!
Break even Point

Wangiug



defoyalifing Index fufl 18072567 ** WinviAIu 1o Wisuudasdayanyanudslinmy *

il WvnyTan
Lo lWihanmisnuiiuisnaacds
adalwinloduas 1,753 ufla (dwm fuaz 5w Aamu.ay 350.52 alia)
Tou
Peak
Amnnudusiatl 246 vlilih dagiinay 3.5814 1
OFf Peak
Amnudusiatl 19 Fu svlilih dagiinay 22259 1
2.4 SuaanuangiIuaemy (M) 130,000,000 2w
Ral’kali]
anvudadounsiaaiaad biun wvs.Aroian 10,695,206 1w
AuvuARILFTEMS LA 1M, (nsan) 20,000,000 um
enlinutunsiws - Wiaua 300,000 um (314w 10 Au) 300,000 ww/idau
Aningesne - dsassnigeinedoudiiv 3 dusly 1% (FudmaIngIumsamu)
Mgt 30% wnrivlsans
Tems dito i1 A2 i3 fia fits fiie ity ik fite i 10 it i 12 fit13 i 14 dit1s it 16 fit17 fit1s it 19 it 20

il
e whnmiasam () - 194987888 194987888 194987888 194987888 194987888 194987888 194987888 194987888 194987888 194987588 194987888 194987888 194987888 194987888 194987888 194987888 194987888 194987888 194987888  1,949,878.88  35997,577.60
1Fuaan () 10,695,206.00 0 0 0 0 0 0 4 0 4 0 4 0 4 0 4 0 0 0 0 10,695,206.00
Ralitati] -

e s s Siad ¥ (MwszBvamuanasuny 10,695,206.00 0 0 0 4 0 4 0 4 0 0 0 0 0 0 0 0 0 0 0 0 -
aanuFResUfiany - 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -
alaholumsuims (mawevaua) - - - - - - - - - - - - - - - - - - - - -

rlaanu 155990310  1,559,90310  1,511,156.13 974,939.44 974,939.44 974,939.44 974,939.44 974,939.44 974,939.44 974,939.44 9 974,939.44 974,939.44  12,264,617.81
aursainm 106,952.06 112,299.66 117,914.65 123,810.38 130,000.90 136,500.94 143,325.99 150,492.29 158,016.90 165,917.75 174,213.64 182,924.32 192,070.53 201,674.06 211,757.76  222,345.65 23346293 24513608 3,008,816.49
mi 116,992.73 116,992.73 84,907.11 116,992.73 116,992.73 131,616.82 292,481.83 292,481.83 292,481.83 292,481.83 292,481.83 292,481.83 292,481.83 292,481.83 292,481.83 292,481.83 292,481.83 292,481.83 292,481.83 292,481.83 4,779,240.52
wldusdnrouinmi 272,983.04 272,983.04 198,116.60 160,683.38 155,068.40 183,295.55 552,456.71 545,956.67 539,131.62 531,965.32 524,440.70 516,539.86 508,243.97 499,533.29 490,387.07 480,783.55 470,699.84 46011196  448,994.67  437,32153 8,249,696.78

wanauunwliug IND

NPV (rate 5.0%) $4,178,489.58 #DIV/0! Wi yaaTuaanu
IRR 10.20%

Break even Point 5.92

HAGBUUNKLTINaRNY

NPV (rate 5.0%) $4,587,369.00 0.43 11 BeuTuamm
IRR #NUm!

Break even Point

Wangiug



dszanmms

Ty
Lenlihanwhonuiiuisniads
udaliihlatuay
Tou
Peak
Amutusial
Off Peak
Amautusiad

2. Haomungiuamu (nwim)

Ral’kali]

aomudadounsTaandizad Miun ums.mawdw iloelmi
AovuATRIUATAN YA 33, (A wEIn)

anlainalumsing - daaz 300,000 1 (31w 10 au)

Anhoinen - dsaernigenedouati 3 dusuly
Mg

M3
il
e Twshanmiazu (nawaau)
EuaInu (HRanu)
Ralitati]

P -

UAneI (MBaFYARUNTIIULY,
aanuFResUfiany
lgsrulumauims (muauaua)

frseing
mi

wldvsenriowinn i

wanauunwliug IND
NPV (rate 5.0%)

IRR

Break even Point

HAGBUUNKLTINaRNY
NPV (rate 5.0%)

IRR

Break even Point
wanuine

defoyalifing Index fufl 18072567 ** WinviAIu 1o Wisuudasdayanyanudslinmy *

mavni Fodlni

4,999 gfla (Aot Juaz 5 . Axaz 999.8 ulla)

246 Hu

119 4

130,000,000 wm

27,167,510 v

20,000,000 1M

300,000 wm/idiau

30% Wnivlsans

dito

27,167,510.00

27,167,510.00

$15,098,242.97
12.27%
5.92

$13,570,895.59
#NUm!

i1

5,561,705.19
0

4,449,364.
0

333,702.31

778,638.73

A dagtaay

A dagtaay

% (FrwmINgIUMTAIY)

A2

5,561,705.19
0

333,702.31
778,638.73

i3

5,561,705.19
0

271,675.10
252,199.78
588,466.16

3.5814 1
22259 1
fia fits
5561,705.19  5561,705.19
0 4
0 4
0 4
444936415 4,449,364.15
285,258.86 299,521.80
333,702.31 333,702.31
493,379.87 479,116.93

dite

5,561,705.19
0

0
0
4,310,321.52
314,497.89
375,415.10
561,470.68

ity

5,561,705.19

330,222.78
834,255.78
1,616,374.04

dits

5,561,705.19
0

0
0

2,780,852.60
346,733.92
834,255.78
1,599,862.90

fite

5,561,705.19
0

364,070.62
834,255.78
1,582,526.20

Bt 10

5,561,705.19
0

0
0

2,780,852.60
382,274.15
834,255.78
1,564,322.67

it

5,561,705.19
0

401,387.86
834,255.78
1,545,208.96

D12

5,561,705.19
0

0
0

2,780,852.60
421,457.25
834,255.78
1,525,139.57

fit13

5,561,705.19
0

442,530.11
834,255.78
1,504,066.71

D14

5,561,705.19
0

0
0

2,780,852.60
464,656.62
834,255.78
1,481,940.20

dit1s

5,561,705.19
0

487,889.45
834,255.78
1,458,707.37

Dii 16

5,561,705.19
0

512,283.92
834,255.78
1,434,312.90

5,561,705.19
0

0
0

2,780,852.60
537,898.12
834,255.78
1,408,698.70

5,561,705.19
0

0
0

2,780,852.60
564,793.02
834,255.78
1,381,803.80

5,561,705.19
0

0
0

2,780,852.60
593,032.67
834,255.78
1,353,564.15

5,561,705.19
0

0
0

2,780,852.60
622,684.31
834,255.78
1,323,912.51

111,234,103.87
27,167,510.00

38,321,568.65

7,642,868.42
13,642,005.03
24,460,151.76



defoyalifing Index fufl 18072567 ** WinviAIu 1o Wisuudasdayanyanudslinmy *

iy mamin iSagon
Lo lWihanmisnuiiuisnaacds
adahoduas 745 ufla (dnwoos fuay 5 . Anunay 149.04 ufle)
Tou
Peak
Fwudusiail 246 fu Aivh Aagiinay 35814 1
Off Peak
Fwuiusiail 19 5u ATivh Aagiinay 22259 1

2. 3uaaUNNEINaIMK (MWTIm) 130,000,000 wwm

iy

aovudadounsTuadiad biun iz mamdw Sasan 3,087,232 wm
AovuATRIUATAN YA 33, (A wEIn) 20,000,000 wm
anlainalumsing - daaz 300,000 1 (31w 10 au) 300,000 ww/iiiau

Aningesne - dsassnigeinedoudiiv 3 dusly % (AIWIAAINFIWNTAIY)

Mgt 30% wnrivlsans
M3 fito i1 dit2 Dit3 dita its dite 7 dits g fit10 11 Dit12 13 Dit1a 15 it 16 17 718 19 i 20
il
e whnmiasam () - 829,082.36 829,082.36 829,082.36 829,082.36 829,082.36 829,082.36 829,082.36 829,082.36 829,082.36 829,082.36 829,082.36 829,082.36 829,082.36 829,082.36 829,082.36 829,082.36 82908236 82908236 82908236  §29,08236  16581,647.17
1Fuaan () 3,087,232.00 0 0 0 0 4 0 4 0 4 0 4 0 4 0 4 0 0 0 0 0 3,087,232.00
Ralitati] -
e s s Siad ¥ (MwszBvamuanasuny 3,087,232.00 0 4 4 4 0 4 0 4 0 0 0 0 0 0 0 0 0 0 0 0 -
aanuFResUfiany - 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 0 -
alaholumsuims (mawevaua) - - - - - - - - - - - - - - - - - - - - -
rlaanu 663,265.89 663,265.89 663,265.89 663,265.89 8 642,538.83 4 14,541.18 ,541.18 414,541.18 4 8 414,541.18 414,541.18 414,541.18 2 414,541 4145 541 6,675,212.77
aursainm - 0 0 30,872.32 32,415.94 34,036.73 35,738.57 37,525.50 39,401.77 41,371.86 43,440.45 45,612.48 47,893.10 50,287.76 52,802.14 55,442.25 58,214.36 61,125.08 67,390.40 70,759.92 868,511.98
mi 49,744.94 49,744.94 40,483.25 49,744.94 49,744.94 55,963.06 124,362.35 124,362.35 124,362.35 124,362.35 124,362.35 124,362.35 124,362.35 124,362.35 124,362.35 124,362.35 124,362.35 12436235 124,362.35 2,036,499.02
wldusdnrouinmi 116,071.53 116,071.53 94,460.91 83,655.59 82,034.80 94,841.90 252,653.33 250,777.05 248,806.96 246,738.37 244,566.35 242,285.72 239,891.07 237,376.68 234,736.57 231,964.46 229053.74 22599749 22278842  219,418.90 3,914,191.39

wanauunwliug IND

NPV (rate 5.0%) $3,167,476.71
IRR 17.95%
Break even Point 5.92
HAGBUUNKLTINaRNY

NPV (rate 5.0%) $2,163,186.54
IRR #NUm!
Break even Point

Wangiug



dszanmms

iy

Lo lWihanmisnuiiuisnaacds

wéalihleiuay
Tou
Peak
Anuiusall
Off Peak
Anuiusall

2. Haomungiuamu (nwim)

Ral’kali]

amudadounsTaandizad hiun ums.mawdw iiaoan

aonuAiasUTAMSTiuA s, (awsn)

anlainalumsing - daaz 300,000 1 (31w 10 au)

A - dsasinngeinndouni 3 dsul

migsa

M3

il
e Twshanmiazu (nawaau)
EuaInu (HRanu)

Ralitati]
udnaun s ioas (MuazByamuiana Uy,
aanuFResUfiany

lgsrulumauims (muauaua)

frseing
mi

wldvsenriowinn i

wanauunwliug IND
NPV (rate 5.0%)

IRR

Break even Point

defoyalifing Index fufl 18072567 ** WinviAIu 1o Wisuudasdayanyanudslinmy *

anha

2,680

246

119
130,000,000

14,259,678
20,000,000

300,000

%
30%
dito

14,259,678.00

14,259,678.00

$8,387,231.43
12.67%
5.92

afla (Ao fuas 5 . Aaxas 536.06 ufla)

Fu Avllih Aagiiaay 35814 1
Fu Avllih Aagiiaay 22250 1
um
m
um
um/idau
(FwmangIUMsaMY)
NnAlsamd
i1 A2 i3 fia fits fiie
2,982,004.09  2,982,004.09  2,982,004.09 298200409  2,982,004.09  2,982,004.09
0 0 0 0 0 0
0 0 0 0 0 0
0 0 0 0 0 0
2560 5 , 2560 56 385,603, 11,053.1
0 0 142,596.78 149,726.62 157,212.95 165,073.60
178,920.25 178,920.25 136,141.21 178,920.25 178,920.25 201,285.28
417,480.57 417,480.57 317,662.83 267,753.95 260,267.62 304,592.05

ity

2,982,004.09
0

1,491,002.04
173,327.28
447,300.61
870,374.15

dits

2,982,004.09
0

0
0

1,491,002.04
181,993.64
447,300.61
861,707.79

fite

2,982,004.09
0

1,491,002.04
191,093.32
447,300.61
852,608.11

Bt 10

2,982,004.09
0

0
0

1,491,002.04
200,647.99
447,300.61
843,053.44

it

2,982,004.09

91,002.04
210,680.39
447,300.61
833,021.04

D12

2,982,004.09
0

0
0

1,491,002.04
221,214.41
447,300.61
822,487.02

fit13

2,982,004.09
0

232,275.13
447,300.61
811,426.30

D14

2,982,004.09
0

0
0

1,491,002.04
243,888.89
447,300.61
799,812.55

dit1s

2,982,004.09
0

256,083.33
447,300.61
787,618.10

it 16

2,982,004.09
0

0
0

1,491,002.04
268,887.50
447,300.61
774,813.93

2,982,004.09
0

1,002.04
282,331.87
447,300.61
761,369.56

2,982,004.09
0

0
0

91,002.04
296,448.46
447,300.61
747,252.97

2,982,004.09
0

0
0

002.04
311,270.89
447,300.61
732,430.54

2,982,004.09
0

0
0

91,002.04
326,834.43
447,300.61
716,867.00

59,640,081.74
14,259,678.00

20,853,420.12
4,011,587.47
7,315,316.05
13,200,080.10



